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We express a Humble Tribute to the
memorable Scientists, Politicians, Social
personalities in Co-opertative field as well as
in Literature, Performing Art, members of the Bank,
Employees, their relatives, Depositors,
Account Holders, Martyred Soldiers,
Policemen as well as unknown
personalities who have departed from this world
during the year. We pray that their souls
may repose in peace with the blessings of the
God and we offer most sincere homage to the holy
memories of these departed souls.

Passionate Tribute
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Annual General Meeting Notice

The 64"Annual General Meeting of members of "The Nasik Merchants Co-Operative Bank Ltd.,Nashik" will

be held on Thursday, 29" September, 2022 at 11.00 a.m. under the Chairmanship of Shri.Vasant Nivrutti

Gite, at Bank's Administrative office Satpur, Nashik 422007 to discuss and consider following subjects -
Agenda of Meeting

1) To read and confirm the minutes of last Annual General Meeting held on 30"September, 2021 & Special
General Meeting held on 22" March 2022.

2) Toread and confirm the Annual Report of the Bank for the year 2021-2022.

3) To consider and approve the audited annual accounts which consists of Balance Sheet and Profit and
Loss Account for the year ended 31" March, 2022.

4) To approve Appropriation of Net Profit and declaration of dividend.

5) To approve the excess expenditure more than the budgeted expenses for the year ended 31*March 2022.

6) To approve the Expenditure Budget for the year 2022-2023.

7) To take note on a Statutory Audit Report for the year 2021-2022.

8) To approve the proposal sent to Reserve Bank of India for appointment of statutory auditors for financial
year 2022-23 as per RBI circular dated April 27, 2021.

9) To authorize the Board of directors to appoint concurrent auditors for the year 2023-2024.

10) To take a note on loans granted to Directors and their relatives.

11) To consider and approve the changes in the bye-laws suggested by Board of Directors

12) To approve the loan accounts considered or to be considered under One Time Settlement (OTS)
Scheme as per guidelines stipulated by Reserve Bank of India.

13) To Condon the leave of absence to those members who could not attend the 64th Annual General Meeting.

14) Any other item with the permission of Chairman.

Nashik : By Order of Board of Directors.

Date :12" September 2022 Vishram Dixit
Chief Executive Officer

Note -

1) Ifthereis no Quorum of the meeting at the scheduled time, the meeting shall be Adjourned to 11.30 noonon
the same day and the Agenda of the meeting shall be transacted. The adjourned meeting will not require
quorum.

2) Ifany member desires to have any information, He / She may send such request to above Address not later
than 19" September, 2022, so that the required information may be made available in Annual General
Meeting.

3) Themembershould bring their Photo Identity proof to the meeting.

4) The minutes of the AGM held on 30th September, 2021& Special General Meeting held on 22ndMarch 2022
Annual Report would be made available at nearest Branch Office and at the meeting venue. Same are also
available onour
Web Site : www.namcobank.in
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INDEPENDENT AUDITORS REPORT

(Under section 31 of the Banking Regulations Act, 1949 as applicable to Co-operative Societies& Section 73(4) of
Multi-State Co-operative Societies Act, 2002 &Rule 27 of the Multi-State Co-operative Societies Rules)

To,

The Members of

The Nasik Merchant’s Co-Operative Bank Limited
Nashik

Report on the Financial Statements

1) We have audited the accompanying financial statements of The Nasik Merchant’s Co-operative Bank Limited,
Nashik, which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit & Loss and Cash Flow
Statement for the year ended on that date annexed thereto and a summary of the significant accounting
policies and other explanatory information. We have audited 80 branches of the branch and Head Office at
Nashik.

Management's Responsibility for the Financial Statements

2) Management is responsible for the preparation of these financial statements in accordance with Banking
Regulation Act, 1949 and Multistate Co-operative Societies Act, 2002 that give a true & fair view of the financial
position, financial performance and cash flows of the Bank prepared in accordance with the Accounting
Standards issued by The Institute of Chartered Accountants of India (ICA!). This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud orerror.

Auditor's Responsibility

3) Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

4) Anauditinvolves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers the internal control relevant to the Bank’ preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements.

5) We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
6) Inouropinionandtothe best of ourinformation and according to explanation given to us the aforesaid financial
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statements together with notes thereon and subject to our observations and comments given in the Audit
report give the information required by the Banking Regulation Act, 1949, the Multi-State Co-Operative
Societies Act, 2002 and Multi-State Co-Operative Societies Rules, 2002 and the guidelines issued by Reserve
Bank of India and the Central Registrar of Co-operative societies, in the manner so required and give atrue and
fair view in conformity with the accounting principles generally acceptedin India;

In case of Balance Sheet, the state of affairs of the bank as at 31st March, 2022;

In case of Profit & Loss Account, of the Profit for the year ended onthat date; and

In case of Cash Flow Statement, Cash Flows for the year ended on that date.

Report on other Legal & Regulatory Requirements

7)

8)

vi.
Vii.

9)

The Balance sheet and Profit and loss Account have been drawn up in Form “A”and “B”respectively of third
schedule to the Banking Regulation Act, 1949, the Multi State Co- operative Societies Act, 2002 and the Mult
State Co-operative Societies Rules, 2002.
As required under Section 73(4) of the Multi-state Co-operative Act, 2002, & the Banking Regulation Act, 1949,
wereportthat:
We have obtained all the information and explanation which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;
In our opinion, proper books of accounts as required by law have been kept by the bank so far as appears from
our examination of those books and proper returns adequate for the purpose of our audit have been received
fromthe branches;
The transactions of the Bank which came to our notice have been within the powers of the Bank;
The Balance Sheet and Profit & Loss Account and the Cash Flow statement dealt with this report are in
agreement with the books of accounts and the returns;
The reports on the accounts of branches / offices audited by the Branch Concurrent auditors have been
forwarded to us and have been properly dealt with by usin preparing thisreport;
The Accounting standards adopted by bank are consistent with those laid down by accounting principal
generally accepted in India so far as applicable to Banks;
In our opinion and according to information and explanation given to us we have not noticed any material
impropriety in the expenditure or in the realization of money due to the bank
As required by rule 27(3) of the Multi-State Co-operative Societies Rules, 2002, we report on the matters
specifiedin clause (a) to (f) of the said rule to the extent applicable to the Bank:
During the course of our audit, we have generally not come across transactions which appear to be contrary to
the provisions of the Act, the Rules or the Bye laws of the Bank.
During the course of our audit, we have not come across material and significant transactions which appear to
be contrary to the guidelines issued by Reserve Bank of India.
During the course of our audit, we have generally not come across any violation of the guidelines, conditions,
etc.issued by the Reserve Bank of India.
Asrequired by Rule 27(3)(a) to (f) of the Multi-state Co-operative Societies Rules, 2002, we give in the Annexure,
aschedule on the matters specified in that Rule.
The Bank has been awarded Audit class “A”for the year ended on 31st March 2022.

Subject to our remarks in pat A,B and C.

For Birari & Kulkarni
Chartered Accountants

FRN : 116559W
Nashik . .
CA. Rohan S Kulkarni
30.6.2022 Partner
UDIN: 221656 13AMAGK 06980 M. No.: 165613
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Annexure to Independent Auditor’s Report

(As referred to in our report of even date on the accounts of
The Nasik Merchants Co-op Bank Ltd. as at 31st March 2022)

As required by the Rule 27(3) of the Multi-state Co-operative Societies Rules, 2002, we report on the matters
specified in the said Rule to the extent applicable to the Bank -

a. The following monies due to the Bank appear to be doubtful of recovery against which a provision of
Rs. 10139.36 Lakhs is made in the accounts. (Advances categorized as doubtful and loss assets as per
prudential norms are considered as doubtful of recovery)

Category Outstanding as on 31.03.2022 Outstanding as on 31.03.2022
(Rs. in Lakhs) As per Bank (Rs. in Lakhs) As per Auditor
Doubtful Assets Rs. 3,205.40 Rs. 4,194.83
Loss assets Rs. 108.55 Rs. 114.96
Total Rs. Rs. 3,313.95 Rs. 4,309.79

b. Aspertheinformation provided to us and to the best of our knowledge, the following credit facilities
have been sanctioned by the Bank to the members of the Board or their relatives:

Fund Based Limit Security value Overdues, if any
Amount outstanding
(Rs. In Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
Nil N.A. Nil

Subject to our remarks in pat A,B and C.
For Birari & Kulkarni
Chartered Accountants

FRN : 116559W
CA. Rohan S Kulkarni
Partner
M. No.: 165613
Nashik
30.6.2022

UDIN: 22165613AMAGKO6980
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Annexure |
Form A

Form of Balance Sheet

The Schedules referred to above form an integral part of Balance Sheet.

The Balance Sheet has been prepared in conformity with Form - A of the Third Schedule to the Banking Regulations Act, 1949 and
as per RBI Circular No. DOR.ACC.REC.N0.45/21.04.018/2021-22

As per our report of even date.
For Birari & Kulkarni
Chartered Accountants

FRN : 116559W
CA Rohan S Kulkarni

Hemant Dhatrak

Balance as on 31st March 2022 (Amt. in%)
. Schedule/ As on As on
Part qIys
articulars / TR 31 March 2022. | 31 March 2021.

Capital and Liabilities / wwrmiizae® 7 vft
Capital / wrmwizaes 1 50,91,94,500 50,62,05,000
Reserves Fund and other Reserves / T&ia & 3av et 2 352,59,56,373 339,58,73,218
Deposits / 3=t 3 1784,82,25,298 |  1681,56,79,743
Borrowings / *a&at &t 4 0 0
Other Liabilities and Provisions / gaz 2oft 7 <= 5 136.06,66,246 202,88,09,491
Profit / =r 29,11,46,016 15,47,83,079

Total / wsgor 2353,51,88,433 | 2290,13,50,530
Assets [/ arogat N
Cash and Balance with RBI / T/ 9 figred ——= 6
forco® 94,77,86,749 99,55,53,014
Balance with banks and Money at Call Short Notice 7
| 31 dwidie Reew I wio wHmie jaauE 211,63,61,188 2,96,55,413
Investments / vaavs 8 1043,40,79,472 1184,07,71,845
Advances / st 9 832,14,13,760 747,43,41,441
Fixed Assets / =rax mrosHear 10 10,87,07,161 13,01,31,207
Other Assets / ot mreweiT 11 151,68.,40,102 243,09,97,612

Total / wor 2353,51,88,433 | 2290,14,50,532
Contingent Liabilities / swrea or 12 25,26,59,245 23,37,81,965

For and on behalf of the Board of Director of

Chairman
Partner
M No. 165613 Vishram Dixit
UDIN: 22165613AMAGKO6980 CEO
30.06.2022
Nashik

9

Ranjan Thakare

Public Relation Director

Trigun Kulkarni

General Manager

The Nasik Merchants Co-Op. Bank Ltd., Nashik

Sohanlal Bhandari

Director

Gangadhar Targe

Chief Accountant
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The Nasik Merchants Co-operative Bank Ltd., Nashik

=
(wf:z-éz%ﬂm) R

Namco Bank

(Multi - State Scheduled Bank)

Annexure |
FormB .
Profit & Loss Account for the year ended 31° March 2022 (Amt. inx)
, Schedule / As on As on
Particulars [ awiie T 31 March 2022. | 31 March 2021.
Income / st
Interest Earned / —=r— =arst 13 172,95,64,589 167,72,92,052
Other Income /R 3ea=4 14 50,46,90,033 27,33,56,876
Total / w=gor 223,42,54,622 195,06,48,928
Expenditure and Provisions / @< 7 7@~
Interest Paid on Deposits and Overdraft / 3t & 15
Fotalle RSS =gt 84,73,67,337 97,08,54,042
Operating Expenses / saaemata &+ 16 55,80,17,862 44,56,41,809
Provisions / 7w ge 16a 40,97,78,154 25,61,20,000
Total / wr 181,51,63,354 167,26,15,851
Net Profit - Before Tax / =g feass wT&r 41,90,91,269 27,80,33,079
Less - Deferred Tax / asm — sifqsasratT &= 12,79,45,253 12,32,50,000
Net Profit Available for Appropriation / fr=as &t 29,11,46,016 15,47,83,079
Appropriations (Subject to AGM approval) / T%T
1 cans FEAHROT TH=AT Y@
Statutory Reserve Fund / dwifrs Tefta fuft 7.27,86,504 3,86,95,770
Education Fund / Srafors s 29,11,460 15,47,831
Unforeseen Losses Fund / sTraesiddia et 2,91,14,602 1,54,78,308
Charity Fund / smifera feft 29,11,460 15,47,831
Building Fund / e fasit 0 77,91,575
Ex-gratia / a9 F A1I0€ A=A 1,95,00,000 1,87,50,000
Election Fund / frago it 1,00,00,000 0
Proposed Dividend @ 10% / wr&aifaa STier R0 % 5,09,37,843 5,09,71,764
Technology Upgradation Fund / x5 gureem fe 3,00,00,000 0
Contingency Reserve Fund / saftrs t@ta e 0 2,00,00,000
Remaining Profit Tr. to next year /s T (e auiamst of 7.29,84,147 0
Total / wgor Total / woT 29,11,46,016 15,47,83,079
Significant Accounting Policies / yg& —=r— €9t 17
| Notes to Accounts / v are—r fewvar 18

The Schedules referred to above form an integral part of Profit and Loss Account.
The Profit and Loss A/c has been prepared in conformity with Form - B of the Third Schedule to the Banking Regulations Act, 1949
and as per RBI Circular No. DOR.ACC.REC.N0.45/21.04.018/2021-22

As per our report of even date.

For Birari & Kulkarni
Chartered Accountants

For and on behalf of the Board of Director of
The Nasik Merchants Co-Op. Bank Ltd., Nashik

FRN : 116559W Hemant Dhatrak
CA Rohan S Kulkarni Chairman
Partner
M No. 165613 Vishram Dixit
UDIN: 22165613AMAGKO6980 CEO
30.06.2022
1 O Nashik

Ranjan Thakare

Public Relation Director

Trigun Kulkarni
Genera!l Manager

Sohanlal Bhandari

Director

Gangadhar Targe

Chief Accountant
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The Nasik Merchants Co-operative Bank Ltd., Nashik
9% mﬁ Namco Bank
(vf:a -RT VeTee ¥%) :

{Multi - State Scheduled Bank)

Schedules Forming Part of Balance Sheet as on 31st March 2022

Particulars / aosTe

Schedule -1 /v — 3

As on

31 March 2022.

(Amt. in)

| 31 March 2021.

As on

Capital / Trrese

Authorised Share Capital / siftgga wrmaizas
17515000 Equity shares of Rs. 100/- each / wea=1
FY 00 WHIU Rsuuooo T

9940000 Equity shares of Rs. 25/- each / st
TI M WHIU" R¥oocoo YT

Issued, Subscribed & Paid up Capital / ags
TS S

175,15,00,000

175,15,00,000

2606945 (Prev.Yr. 2577050) Equity shares of RS. 100/- each /
¥ ¥WH 200 WHII R€0&R¥Y UM (AITS FUT 3uvwolo M)
9940000 Equity shares of Rs. 25/- each / wea=it

FT Ry AT RR%,¥0,000 T

24,85,00,000 24,85,00,000

Total /THTT | 200,00,00,000 200,00,00,000
26,06,94,500 25,77,05,000

24,85,00,000 24,85,00,000

Total fasgoT 50,91,94,500 50,62,05,000

Schedule -2 /T — 3

Reserve and other Reserve Fund / T&ftg 3 zax At
I. Statutory Reserve Fund / dwifis aefie it
Opening Balance / srfis Rreos

Addition During the year / st arz

Il. Dividend Equalisation Reserve / ariier a9
freft

lIl. Reserve for BDD / ser— & gfeq =t it
Opening Balance / Ry Rreos
Addition During the year / srdsrreies a

Deduction during the year / srfsrrfie gwiaz
IV.Reserve for BDD U/S - 36 / weifra & gfe— &t
frft — sraeR saififram 3 ofafg

Opening Balance / wifirs Reos
Addition During the year / srfsmrefies are
Deduction during the year / srfrites asmaz
V. Investment Fluctuation Fund / vaavs aes < it
VI.Building Fund / sarca firsi
Opening Balance / wrftrs f¥ress
Addition During the year / shrrdies are
VII. Charity Fund / smferg st
Opening Balance / arfirs Rreos
Addition During the year / zrfxadie are
Deduction during the year / srfries asiae
| VIIl. Members Welfare Fund / wumae seamr et

155,88,71,160
151,89,45,378

151,89,45,378
144,11,86,473

3.99,25,782 7,77,58,905
92,72,532 92,72,532
96,53,67,568 95,42,90,469
95,42,90,469 51,28,23,003
1,10,77,099 46,97,58,974

0 2,82,91,508
4,85,68,000 3,76,20,000
3,76,20,000 3,25,00,000
4,85,68,000 6,59,11,508
3,76,20,000 6,07,91,508
38,00,00,000 38,00,00,000
27,71,75,601 26,93,84,027
26,93,84,027 26,93,84,027
77,91,574 0
38,32,816 37,84,984
37,84,984 53,63,470
15,47,832 30,96,079
156,00,000 46,74,565
45,44,403 53,08,290

11
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The Nasik Merchants Co-operative Bank Ltd., Nashik

\J i’\s“’““%

(wfee- mﬁmm) ‘ i

Namco Bank

{Multi - State Scheduled Bank}

Schedules Forming Part of Balance Sheet as on 31st March 2022

(Amt. inX)
. As on As on
Particulars / ~re 31 March 2022. | 31 March 2021.
Opening Balance / siifus fress 53,08,290 32,43,565
Addition During the year / #dsrrdies a@ 0 25,00,000
Deduction during the year / shRrdis asiae 7.63,887 4,35,275
IX. Contingent Provision Against Standard Assets / 3&r
Ricfe o awaE 4,00,00,000 3,70,00,000
Opening Balance / wrifis fires® 3,70,00,000 2,70,00,000
Addition During the year / ahrdi® 1@ 30,00,000 1,00,00,000
X. Investment Depreciation Fund / ¥aav® =ara
freft 16,28,14,850 16,28,14,850
XI. Reserve for Unforeseen Losses / 3tmaeshies 4
dregrardt vEiE i 2,01,22,213 46,43,905
Opening Balance / wrifym e 46,43,905 2,36,83,111
Addition During the year / zhrreies a@ 1,54,78,308 3,09,60,794
Deduction during the year / @t asiae 0 5,00,00,000
XIi. Contingency Reserve Fund / et Taita feit 2,43,08,783 43,08,783
Opening Balance / Tif¥ Ress 43,08,783 3,77,10,781
Addition During the year / a@ls 3@ 2,00,00,000 15,98,002
Deduction during the year / Zhrrdfles asmae 0] 3,50,00,000
XIIl. Reserve for Restructured Accounts / g
wrearaTd aEa i 13,10,78,447 85,00,000
Opening Balance / Wi\ fRiess 85,00,000 0
Addition During the year / zfhwadtes a@ 2.25,78,447 0
Total /THOT 352,59,56,373 339,58,73,218
Schedule-2a/T——T™=— —IH
XIV. Profit and Loss A/c / w1 @er &ma 29,11,46,016 15,47,83,079
Schedule -3 /1= — 3
Deposits / 3t
|. Demand Deposits (Current Deposits) / = it 1,80,62,01,094 1,63,60,68,969
i) From Banks / sshishgA 0 1,43,20,703
ii) From Others / sausg 1,80,62,01,094 1,62,17,48,266
Il. Saving Deposits / s=rw 3=t 539,08,30,250 498,48,26,356
lll. Term Deposits / gga —— 1065,11,93,955 1019,47,84,418
i) From Banks / &g 0 0
ii) From Others / &g+ 1065,11,93,955 1019,47,84,418
Total /THIT 1784,82,25,298 1681,56,79,743
12 63"



The Nasik Merchants Co-operative Bank Ltd., Nashik

haN

aEEITE {7 » Namco Bank

{Multi - State Scheduled Bank)

(nfre-Re Yregee 97)

Schedules Forming Part of Balance Sheet as on 31st March 2022

Particulars / —gvro

Schedule -4/ 9ft—Te —
Borrowings / fa@et st

Schedule - 5 / I — o
Other Liabilities and Provisions / Tz 2oft = SEG

Audit Fees Payable / =1ffe= &t 2ot

DD Payable /23 —

Pay orders / ¥ 317z

Dividend Payable / stssier 2oy

Guarantee Fee in Advance / 31 §% R ot
Locker Rent in Advance / 3mmms et 12

Interest Payable / zars 20t

Loans Scrutiny Fee / #=f a1sf ==+t wr
Outstanding Liabilities / zax 2uft

Overdue Interest Reserve / wrarat =a1st S
Processing Fee Payable / 3o wrafm ot

Provision for Impaired Assets / si@tn —=— —qz
Securities Deliverable under Reverse Repo / fedwr
a1 TaavEs (Contra)

Security Deposits (Tender & Vendor) / sxfaa —a-
(Ffar anfor fr@an

Shrirampur Peoples Share Capital Payable / sfrmgz
IqeH A% IriSaS U

Shrirampur Peoples Staff Payable / st foaea
S Q9% 27 Fray

Subsidiary Reserve Fund / stqerita wefta feft
Sundry Creditors /23 wmr

TDS Payable / zswq vt

Legal Expenses Recovered / #rasfit = age
Unclaim Deposit Account / frsitg 3=

Bonus Ex-gratia Payable Acc / argis srgem Suit
Provision for Uncalled Income / sa— 3oft e
9=

Central Board Direct Tax /
GST Payable / —ww— 2
Real Time Gross Settelment / smdisfieg

(Amt. inx)
As on As on
31 March 2022. 31 March 2021.

0 0
17,03,250 12,083,325
12,68,566 12,75,128
6,77,74,758 3,95,81,744
98,08,893 42,61,073
0 6,82,314
0 3,96,018
2,35,35,931 2,82,60,616
0 3,000
24,62,982 45,28,222
6,29,47,824 15,40,28,964
10,36,824 18,14,606
71,115,734 44,22 ,522

Total / THuT

113,00,00,000

174,00,00.000

31,111,911 25,89,909
48,33,945 49,75,695
86,767 0
54,19,098 54,19,098
1,77,65,446 2,96,98,950
62,17,293 46,62,919
0 1,651,028

0 8,54,360
35,80,188 0
24,95,000 0
2,500 0
10,50,099 0
84,49,237 0
136,06,66,246 202,88,09,491
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The Nasik Merchants Co-operative Bank Ltd., Nashik

\I

I O

(ufee- ézv‘rgg—sw)

Namco Bank

{Multi - State Scheduled Bank)

Schedules Forming Part of Balance Sheet as on 31st March 2022

(Amt. inX)
. As on As on
Particulars / ¥ 31 March 2022. | 31 March 2021.
Schedule -6 /9T — §
Cash and Balance with RBl/ 3@ 3 g — < Qoo
I. Cash in Hand & at ATM / 0@ fYiesss onifor wdlun mits Rees 31.24.36,193 37.13.76,195
1. Balance with RBI (In Current Account) / Rereg sdles fires® 63,53,50,556 62,41,76,819
Total / THOT 94,77,86,749 99,55,53,014
Schedule -7/T—T& — Vv
Balance with Banks and Money at call and short notice /
Balance with banks / zer FFmyie RS
a) In Current Accounts / = & 9,13,31,188 2,50,25,413
b) In other Deposit Accounts / s FHimefis 34T 202,50,30,000 46,30,000
Total / THIT 211,63,61,188 2,96,55,413
Schedule - 8 7RTE — ¢ L
Investments / TaIE
i) In Central & State Govt Security at Book Value /
FE @R T TSY TEHT WH I & fFmaa 830,38,93,661 900,05,86,034
Face Value : / =i 1o 825,89,00,000 890,89,00,000
Market Value : / IR 963 846,81,26,239 932,66,02,762
i) Other approved Security / 3a% AR & 0 0
iii) Shares Co-op Banks / ¥g&IT &= s 1,85,000 1,85,000
iv) Bonds of PSU / fiuwg =srosg 60,00,00,000 70,00,00,000
Face Value : / ¥ 773 60,00,00,000 70,00,00,000
Market Value : / IR &9 62,00,10,000 73,30,10,000
Others : / sa%
a) NCD's (Corporate & NBFC) at Book Value /
EIR (FARE 21T Teuwdl) 55 9o 40,00,00,000 40,00,00,000
Face Value : /239 T4 40,00,00,000 40,00,00,000
Market Value : / s5IR o9 42,00,35,000 42,85,65,000
b) Gold Mohar / (gav @& 811 811
RBI Revers Repo / safterra freda Yar 113,00,00,000 174,00,00,000
Total /I TF_ T 1043,40,79,472 1184,07,71,845

Schedule - 9 / wfif¥re
Advances | ==F
A. i) Bills purchased and discounted / & & 27ifer vaesm

ii) Cash credits, overdrafts and loans repayable on demand /
FerafEe, sieteme T ATUATER Feis "aws
iii) Term loans / sa=d

R

Total / THIT

3,97,50,000

238,99,09,010
589,17,54,750
832,14,13,760

14

0

251,84,27,808
495,59,13,633
747,43,41,441
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The Nasik Merchants Co-operative Bank Ltd., Nashik

& O,
dHE ddh ¢
(afee-Re sz dF)  °

; Namco Bank

{Muiti - State Scheduled Bank)

Schedules Forming Part of Balance Sheet as on 31st March 2022

(Amt. in %)
. o As on As on
Particulars / =rr 31 March 2022. | 31 March 2021.
B. i) Secured by tangible Assets / armit st 799,91,24,974 713,93,65,682
ii) Unsecured / s-maro— 32,22,88,786 33,49,75,759
Total / THOT 832,14,13,760 747,43,41,441
C. i) Priority Sector / wra &5 387,71,03,788 383,81,99,768
ii) Others / == 444,43,09,972 363,61,41,673
Total / TxT 832,14,13,760 747,43,41,441
Schedule - 10 / 9= — %o
Fixed Assets / e areqer
l. Premises / siftm 7 =@ 2,97,46,315 1,82,46,078
At cost as on 31st March of the preceding year /
oS Fufear 33 Ardgcar ee® 1,82,46,078 1,99,95,920
Additions during the year / s rrefies =z 1,42,62,759 2,70,000
Deductions during the year / sthwrets asiae 2,49,750 0
Depreciation to date / == 25,12,772 20,19,842
Il. Other Fixed Assets (including Furniture & Fixture) / s fex
A (SR 9 afecmas) 16,89,60,846 11,18,85,129
At cost as on 31st March of the preceding year /
AT gt 32 AT Yeew 11,17,85,129 9,89,09,185
Additions during the year / srhrrfies a= 10,22,49,965 4,22,01,664
Deductions during the year / snf+mredfies arsirae 35,68,007 42,24,714
Depreciation / == 4,15,06,241 2,50,01,006
Total/ T 1 19,87,07,161 13,01,31,207
Schedule - 11/ ufdfyre -¢¢
Other Assets / 3aR wraRaT
I. Branch Adjustment Ac / 9@t dW@ == @t 11,66,410 12,90,719
Il. Interest Accrued / A% =aT
Interest Receivable on Investments / »a e avr =ars 17,36,09,872 17,73,68,654
Interest Receivable on NPA Loans ac / wa9 @ ssra—o a0t =a1st 6,29,20,908 15,40,28,964
PA Interest Receivable /] —0— ssra—= 39 =1 1,95,31,444 1,70,88,883
lil. Income Tax, TDS, Refund Receivable / =g a0
FEIAAT AT AU 1,92,28,423 10,58,18,829
Deferred Tax Assets / ufersgia uwa —m == 2,56,05,417 15,35,50,670
IV. Stationery and Stamps / R anfor w5
Stock of Stamps / ReeF &g 3,49,024 4,61,032
Stock of Stationery / Rress @vd _22,41,256 19,53,155
V. Non Banking Assets acquired in satisfaction of claims /
o s wrawen 3,13,32,000 0
VI. Others / sa=
GST Input / GST TDS / GST Paid under reverse charge / srca?
$ge/ Reed asty siafa sder Sfewd 7.55,302 42,75,753 .
DEAF Claim Receivable from RBI / —qiferaz
TSTHYE VT FAITAT B HgF A0Y 7,18,492 3,13,412
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The Nasik Merchants Co-operative Bank Ltd., Nashik

(sz-éz yIegee dF)

Ep %i Namco Bank

(Multi - State Scheduled Bank)

Schedules Forming Part of Balance Sheet as on 31st March 2022

(Amt. inx)
. As on As on
Particulars /@ 31 March 2022. | 31 March 2021.
Deposit - Premises / sT=far @@ 39 74,25,811 62,46,847
Deposits - MSEDCL & Telephone / msifaeor &
TEAR FESEEE 39 7 3,97,140 3,95,089
NPCI (IMPS) Collateral Deposite /
IATRTE / EHAHE 39 10,00,000 5,00,000
Locker Rent Receivable / &t 12 Aot 0 -1,09,060
Prepaid Expenses / 2mms: &aaT & 14,85,966 12,06,272
Security Guarantee Fee / wiféa st %t 33,00,000 38,00,000
Staff Festival Advance / ¥a= ®fiegs Fzary 44,74,100 38,96,093
Sundry Debtors / 3@ awft 1,48,93,806 4,82,50,611
Securities Purchased- Reverse Repo / fragiEisg
T — fRegel T (Contra) 113,00,00,000 174,00,00,000
NMC ATM POS IMPS Settlement Accountl
THTH, T, O, Taurdey dEehe T 1,39,34,642 96,17,492
Ex-Gratia Receivable (Covid 19) / &g — R02%
JuT =TS 0 9,54,581
Migration Difference A/c / TmoTeh Yosst @1 asavT 0 -14,097
Proxy Account (Charges) Receivable / &= amsrufi Jor arst 24.70,090 1,03,713
Total / THOT 151,68,40,102 243,09,97,612
Note: Rs.26,916/- difference in NPA interest receivable due to wrong clubbing of
interest.
Schedule -12/ —T& — 2R
Contingent Liabilities / Swr=x 2oft
Bank Guarantees / 5% g3 8,77,35,967 8,41,89,103
DEAF Parking Accounts / =& mifé @ 16,49,23,278 14,95,92,862
Total /| THROT 25,26,59,245 23,37,81,965
Schedule - 13 /9= — g3 .
Interest Earned /| —=r — =157
1) Interest on Advances/Bills /
Loans and Advances / F3iiades sarsT 77,07,31,404 67,40,47,542
NPA Write Off (W/off prior to 2019) / e
T Heads 15T 1,21,29,762 1,11,12,071
il) Income on Investment / j[aavFadies =arst
Government Securities / 9l s 77,24,69,884 87,07,01,042
Bank FDR and Call Money / &% ggasa a &oaAT 5,45,93,621 77,82,774
Reverse Repo / fizdg Ot 3,05,23,946 2,89,18,075
On Security Bond / fasgRér sivs 8,17,22,274 8,47,27,177
i) Other Interest (CCIL) / so= =sr &t #ft oma u@) 3,692 3,370
Interest on IncomeTax Refund / st wRarsarafies =ar=t 73,90,006 0
Total / THoT 172,95,64,589 167,72,92,052
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The Nasik Merchants Co-operative Bank Ltd., Nashik
C 122 oal- o) fm; Namco Bank

(Afee-RE WETFE &F) >, o

{Multi - State Scheduled Bank)

Schedules Forming Part of Balance Sheet as on 31st March 2022

(Amt. in %)

Particulars / aosfies

As on

As on

31 March 2022.

31 March 2021.

Schedule - 14/ afiyre — g%

Other Income / 3938 3=

l)Commision, Exchange and Brokerage / & i,
TEFIEST T ST

Commission and Exchange / #fer sufor waa=ist 5,06,591 3,02,235

Commission on P.M. Yojana / yyi9sT —ar =T =& &34 1,05,474 1,10,856

Commission on RTGS and NEFT / a7z sruW @ wadusdiade sem 19,38,932 293

Il) Profit on sale of Investment / Tt ¥& — = Twr

Profit on Sale of Securities & Non SLR / st 3@ 7 a—=g 273.38.035 7.69.59 141

HHProfit on sale of Assets-Loss on sale of

assets / areaaT fagidte 1o 17,99,291 -19,75,779

VI)Dividend on Co-op. Banks Share / sg&— w1 smiwr 12,500 0

Vil)Miscellaneous Income / fafae sea=r

Short term Capital Gain on Mutual Fund / *3=337& weia s Seq=T 1,40,80,582 87,10,905

Principie Recovered Write off NPA Account 2020 & 21-22/

Frdfaa wafals aga 38,91,98,207 13,37,53,032

ATM Charges Received / T I=ig 1,22,29,803 1,09,35,809

Bank Guarantee Fees / 5% & %t 19,80,681 15,60,449

Incidental Charges / wrav= yoF EfafImRrs =) 3,31,00,714 2,27,91,814

Loan Processing & Renewal Charges/ w1 ®

T st JANHIOT YeF 1,09,95,700 63,38,129

Locker Rent Received / »siaz w2 73,34,217 59,72,574

Other Income / X 3e=1 30,43,544 52,63,686

POS/IMPS Fee Received / diafiug / straqoadiaw % 2,03,084 2,03,640

Remission - Nilkanth Share Capital / —o%s % armyigas smr 0 19,07,200

Auction Advertisement Charges Received / foma s Seq=7 8.22 676 5.22 893
Total / THTT 50,46,90,033 27,33,56,876

Schedule - 15/ 9f—T2 — g4

Interest Expended / =<1 @<

l. Interest on Deposits / a5 33 =0 70,75,59,232 76,29,21,039

Il Interest on Govt. Security / ¥l FREA™R RSS =gre1 — 13,98,08,106 20,79,33,003

lI. Others / s== 0 0
Total /THIT 84,73,67,337 97,08,54,042

Schedule - 16 /T — g%

Operating Expenses /| e @) @

I. Payments to and provision for employees / §a% TR T s 31,32,36,076 26,97,49,079

Il. Rent, Taxes and lighting / «2, ¥ T STrea o 3,92,13,527 3,25,54,306

lil. Printing and Stationary / s a @y=d 42,52,950 37,562,104
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(Amt. inx)
Particul / Ason As on
articulars Jaire 31 March2022. | 31 March 2021.

V. Advertisement and Publicity / snfeaa & wlRmdt 54,21,879 16,46,344
V. Depreciation on banks Property / e o= ==rq 4,40,19,013 2,70,20,848
VI. Director Fees,Meeting Allowance and expenses
| G SF HWew Wl 7 T 39,68,106 26,32,950
VIl. Audit Fee / siffee & 56,26,237 31,52,472
VHI. Law Charges / @&ma <13 WeaT (TR 36,56,095 64,21,443
IX. Postage and Telephone / 9ie2st, & —— I~ 49,47,730 43,06,559
X. Repairs and Maintenance / &t 3 @IS 1,42,33,108 1,06,20,795
X1. DICGC and Other Insurance / Sterradisist & Fax famn 2,13,76,649 1,93,02,757
Xii. Other Expenditure / ¥R &<
Professional Fess / sarsara= T3 IEFH 83,94,814 97,28,624
GST ITC Reversal / —tm2” 97,65,897 1,56,89,861
Vehicle Expenses / @@+ @< 7,09,365 8,47,047
Commission Paid / Rea e 33,310 28,599
Depreciation on Shifting of Investment / @ Tadd vqa [Have T80 3.42 93.750 0
Amortization on Investment / Ta [ & © RS 1,66,79,328 1,85,86,580
Network Usage Charges / —=a— ar®@ —T 3 40,38,158 39,06,604
Travelling Expenses / wara @& 18,48,690 11,31,381
Institutional Membership Fees / saX d¥r I¥HSd Wt 5,55,900 3,19,110
Other Expenses / s8¢ @4 70,88,127 67,29,163
ATM Charges Paid / tftea o= 32,35,766 30,20,350
Fixed Assets Discardage / Tax arewan fofers 77,381 10,41,208
Diesel Charges / 2o wd (s-itewandi)— 29,84,755 21,19,066
Cleaning Charges / area®r &= 20,91,334 0
Ex-gratia COVID-19 Interest Written off / #iffrs— < samiat e waed 4749619 0
Service Charges Paid / a1 % 15,20,301 13,34,557

Total / THoT 55,80,17,862 44,56,41,809
Schedule -16 a/v—T< — g& 37
Provisions / a&q—
Special Bad Debts Reserve U/S 36(1)/ gwifa=
T At ERfEm 38R) FAafa@) 4,85,68,000 3,76,20,000
Provision for Impairment of Assets / st Rieft aiqe 27 27 262 0
Provision for Bad Debts Reserve / serefta 3nfdr g&ta swsiardl aiqe 0 20.00.00.000
Provision for Standard Assets / 3w gt awE 30,00,000 1,00,00,000
Provision for Restructerd Loan / st @ gaiyoft axqe 2,25,78,447 85.00,000
Written of NPA Loan Account / wadie. sstend fAafea 3329 04.445 0

Total / THOT 40,97,78,154 25,61,20,000
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NOTES FORMING PART OF ACCOUNTS
Overview:
The Nasik Merchants Co-operative Bank Ltd. was incorporated in 1959 and commenced the Banking
business in the year 1959. The Bank provides wide range of Banking & Financial Services.

BASIS OF ACCOUNTING: The financial statements of the Bank have been prepared in accordance with
the generally accepted accounting principles in India. The Bank has prepared these financial statements
to comply with generally accepted accounting principles in India, applicable statutory provisions under
the Banking Regulation Act, 1949, circulars and guidelines prescribed by Reserve Bank of India {RBI) from
time to time, the Accounting Standards (AS) issued by Institute of Chartered Accountants of India (ICAI)
tothe extent applicable and current practices prevalent in the Co-operative Banking Sector in India.

USE OF ESTIMATES: The preparation of financial statements in conformity with generally accepted
accounting principles requires Bank to make estimates and assumptions that affects the reported
amounts of assets and liabilities, revenues and expenses and disclosures of contingent liabilities at the
date of the financial statements and the results of operations during the reporting period end. Although
these estimates are based upon management’ best knowledge of current events and actions, actual
results could differ from these estimates. Any revisions to the accounting estimates are recognized
prospectively.

Significant Accounting Policies:
(Subject to our remarks regarding non adherence of accounting policy Part A, B & C.)

Accounting Convention:

The financial statement are drawn up keeping in mind the historical cost and going concern concept
and in accordance with generally accepted accounting principles and practices prevailing in the Co-
operative banks in India and as per guidelines issued by Reserve Bank of India from time to time
except otherwise stated.

Events occurring after balance sheet data (AS-4):
No significant event which would affect the financial position as on 31.03.2022 to a material extent
has taken place after the Balance Sheet date till the signing of report.

Prior period items (AS-5) :

As per our audit, there are no items of material significance in the prior period account requiring
disclosure except:

Legal expenses of amount Rs.5,31,000/- on 15.03.2022, this bill was paid for the period June,20 to
Sept, 20 and hence are prior period expenses.

The URG service expenses include Rs.4,86,000/- paid during the year in May21 and June,21 but after the
bills were verified, it was pertaining to the last year period of July20 to March 21.

hence are prior period expenses.

Revenue Recognition: (AS-9):

Income & Expenditure are accounted on accrual basis except as below: -

Interestincome on and recoveries in non-performing assets are recognized on realization basis as per R8I
guidelines. However, recovery in suit filed, decreed accounts/compromise cases/Cases settled under
One Time Settlement scheme are accounted as per terms of decree/settlement.

Interest on overdue bills is recognized on realization basis as per RBI guidelines.

Commission, exchange and brokerage are recognized on realization basis.

Interest on fixed deposits, Securities etc. is recognized on accrual basisin case it is serviced regularly.
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Dividend income/overdue locker rent: - Dividend income is recorded on realization basis and in case of
lockerrent, itisrecorded onreceipt basis in all the branches of bank.

The Bank has opted for GLES (Group Leave Encashment Scheme) of LIC w.e.f. 01.03.2017 for first time
during the current year. Thus Leave encashment premium is paid as per the Actuarial Valuation done by
LIC according to the scheme. The said payment is first debited to provision made in earlier years. Further,
the difference between provision made earlier and provision required as per GLES calculation is found
and excess provision is transferred to profit and loss account as prior period item.

Fixed Assets: (AS-10):

All fixed assets are stated at their historical cost inclusive of incidental expenses incurred on acquisition.
During Audit Period (2021-22) norevaluation is made in fixed assets.

Fixed Assets data are maintained manually and depreciation is not calculated by the system,

thereis no specific system followed for recognizing asset e.g., Various fixed Assets are

recognized on basis of put to use or payment basis or invoice basis.

Depreciationis calculated at WDV basis of Fixed Assets. However, in case of Computers, UPS systems,
software and Peripherals depreciation is calculated on SLM basis.

Bank has written off loss on sale fixed asset of Rs. 1,60,385/- on shifting to new premises.

Rate of depreciation for fixed asset are as under:

Sr. No. Fixed Assets Method of Depreciation Depreciation rate
1 Bank Premises WDV 10%
2 Capitalized Expenses on SLM 10%

Rental Premises

3 Furniture/ Fixtures WDV 10%
4 Vehicle WDV 20%
5 Computers SLM 33.33%

Investments: (AS-13):

The entire SLR investment portfolio of the bank has been classified into: -

Held to Maturity (HTM)

Available for sale (AFS)

Interm of guidelines of RBI.

Investments are valued as per the directives issued by RBI from time to time and in line with the
methodology suggested by Financial Benchmark India Pvt. Ltd. [FBIL] and in line with the methodology
suggested by Fixed Income Money Market and Derivatives Association of India (FIMMDA)

Securities under “Available for sale”category is valued at cost or market price whicheverisless.

Securities are valued Script-wise and aggregated category-wise. Depreciation/Appreciation under
category are netted and the net depreciation provided for, while net appreciationisignored.

Investments classified under Held to Maturity category, have been carried at acquisition cost. In case of
securities wherein the acquisition cost is more than the face value, the premium amount is amortized
over the remaining period of maturity.
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Advances:

Advances are classified into Standard, Sub-Standard, doubtful and loss assets in accordance with the
guidelines issued by the RBI from time to time. Provision on advances categorized under Sub-standard,
doubtful and loss assets is in accordance with the guidelines issued by the RBI. In addition, a general
provision is made on all the standard assets as per RBI guidelines, Subject to our remarks on
categorization of advancesin Part ‘A’ of our Audit Memo.

The unrealized interest in respect of all non-Performing advances is shown separately under "Overdue
interestreserve" as per the directives issued by the RBI.

Unrealized expenses in respect of all advances are provided separately under "Overdue Expenses
Receivable A/c", itis debited to profit and loss accounts directly and said amount is recovered at the time
of final settlement of dues from borrower. The said amount is treated as income as and when received
from borrower.

Employee Benefits (AS15):

Currently Bank has taken group gratuity scheme of LIC for its employees. The cost of gratuity is
determined on the basis of actuarial valuation at each year end.

The retirement benefits in the form of provident fund are a defined contribution scheme. The bank has
contributed to employee’ provident fund regularly and the contributions to provident fund charged to
profitand loss when the same are due.

Accumulated leave is treated as an employee benefit. The Bank has opted for GLES (Group Leave
Encashment Scheme) of LIC. The Leave encashment provision is determined made as per the Actuarial
Valuation at each yearend.

The Ex-Gratia to staff is provided on accrual basis as per service rule of bank.

Segment Reporting (AS-17):

The Bank's operating businesses are organized and managed as a whole. Only treasury segment
represents a different business unit considering the nature of the services provided by that segment.
Income and expenses in relation to the segment are categorized based on the items that are individually
identifiable to the segments.

Deposits, Interest paid / payable on deposits, Borrowings and interest paid / payable on borrowings are
allocatedin the ratio of average investments in the segment Treasury.

Unallocated provisions & contingencies include provisions which are not allocated to any business
segment.

Related Party Disclosure: [AS-18] :

Related parties for a bank are its parent subsidiary (ies), associates/joint ventures, Key Management
Personnel (KMP) and relatives of Key Managerial persons (KMP). They are the whole-time directors for
an Indian bank and the chief executive officer for a foreign bank having branches in India. Relatives of
KMP would be on the lines indicated in Section 45S of the RBI Act, 1934. Banks need to report related
party relationships and transactions between a reporting enterprise and its related parties.

LEASE Payments (AS-19):
Lease payments for assets taken on operating lease are recognized in the Profit and Loss Account over
the lease termin accordance with AS-19 —Leases, issued by ICAI.

Earnings per share (AS - 20) :

Earnings per share are calculated by dividing the net profit for the period after tax attributable to
equity shareholders (before appropriation) by the number of equities shares outstanding during the
period.
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The weighted average number of shares outstanding during the period is calculated by calculating
taking the average of shares outstanding on the first day of the financial year and the last day of the
financial year

Accounting for Taxes onincome (AS-22):

Provision for current tax is made as per the applicable provisions of the Income Tax Act, 1961, on the basis
of estimated taxable income for year.

Tax expenses comprise of Current and Deferred taxes. Current income Tax is measured at the amount
expected to be paid to tax authorities as per Income Tax Act, 1961. Deferred Tax reflects the impact of
timing differences between taxable income and accounting income measured at tax rates applicable on
Balance Sheet date.

Deferred Tax Asset are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such Deferred Tax Asset can be realized.

The impact of change in DTA and DTLis recognized in the Profit and Loss account. DTAs are reassessed at
each reporting date, based upon management’ judgment as to whether the realization is reasonably
certain.

As the income of the co-op. banks has been brought under the preview of income tax, vide amendments
in section 80P in finance bill 2006, AS-22 issued by ICAI regarding accounting for deferred taxes on
income, has become applicable to bank. As per AS-22, Tax expense for the period, comprising current tax
and deferred tax, should be included in the determination of the net profit or loss for the period. Bank has
complied with the above standard.

Impairment of assets: (AS-28):

As per AS-28 issued by ICAI, An enterprise should assess at each balance sheet date whether there is any
indication that an asset may be impaired. If any such indication exists, the enterprise should estimate the
recoverable amount of the asset. An impairment loss should be recognized as an expense in the
statement of profit and loss immediately.

However, there is no impairment during the year but management has provided for some liabilities
under wrong head asimpairment.

Contingent Provisions (AS 29) :

A provision is recognized when the Bank has a present obligation as result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to their present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.
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Disclosure in Financial Statement - Notes to Accounts
1. Regulatory Capital

Composition of Regulatory Capital

(Amount in ¥ Thousand)

Sr. No. Particulars 31.03.2022 31.03.2021
)} Paid up share capital and reserves 23,98,946 23,12,760
ii) Other Tier | capital 1,94,886 83,513
iii)  Tier 1 capital (i + ii) 25,93,832 23,96.273
iv) Tier 2 capital 482,316 4,74,419
v) Total capital (Tier 1+Tier 2) 30,76,148 28,70,692
vi)  Total Risk Weighted Assets (RWAs) 81,85,275 75,53,520
vii) CET I Ratio (CET 1 as a percentage of RWAs)/ Paid-up share

capital and reserves as percentage of RWAs 29.31% 30.62%
viii) Tier | Ratio (Tier 1 capital as a percentage of RWAs) 31.69% 31.72%
ix)  Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 5.89% 6.28%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as

a percentage of RWAs) 37.58% 38.00%
xi)  Leverage Ratio
xii) __Percentage of the shareholding of

a) Government of India

b) State Government (specify name)

c) Sponsor Bank
xiii) Amount of paid-up equity capital raised during the year 19,981 14,250
xiv)  Amount of non-equity Tier 1 capital raised during the year, of which:

Give list as per instrument type (perpetual non-cumulative preference;

shares, perpetual debt instruments, etc.). Commercial banks

(excluding RRBs) shall also specify if the instruments are Basel II or

Basel IlI compliant.
xv)  Amount of Tier 2 capital raised during the year, of which:

Give list as per instrument type (perpetual non-cumulative preference

shares, perpetual debt instruments, etc.).

Commercial banks (excluding RRBs) shall also specify if the instruments

are Basel II or Basel III compliant.
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4. Asset quality

a) Classification of advances and provisions held (Amount in Lakh)
Standard Non-Performing Total
”ﬁ Total
Total Standard| gup- standard . Doubtful Loss Non-Performing
Advances Advances

Gross Standard Advances and NPAS
Opening Balance 64,476.85 5,855.09 4,309.50 101.97 10,266.56 74,743.41
Add: Additions during the year 54,418.74 54,418.74
Less: Reductions during the year* 39,991.24 39,991.24
Closing balance 78,904.35 1,917.08 2,392.71 4,309.79 83,214.14
Reductions in Gross NPAs due to:
Upgradation 2,668.47 44.74
Recoveries (excluding recoveries from upgraded accounts) 1,056.46 405.77 27.15 4,202.59
Write-offs 3,630.42 74.82 3,705.24
Provisions (excluding Floating Provisions)
Opening balance of provisions held 370.00 5,510.92 4,309.50 98.68 9,919.10
Add: Fresh provisions made during the year 30.00 596.45 596.45
Less: Excess provision reversed/ Write-off loans 376.20 376.20
Closing balance of provisions held 400.00 5,731.17 4,309.50 98.68 10,139.36
Net NPAs
Opening Balance 347.46
Add: Fresh additions during the year
Less: Reductions during the year 347.46
Closing Balance
Floating Provisions
Opening Balance
Add: Additional provisions made during the year
Less: Amount drawn down during the year
Closing balance of floating provisions

Ratios 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021

(in per cent) % %
Gross NPA to Gross Advances 4,309.79 10,266.56 5.18 13.74
Net NPA to Net Advances 347.46 0 0.54
Provision coverage ratio 235.26 96.62 235.26 96.62




ii) Issuer composition of non-SLR investments

(Amount in ¥ )

Sr. Extent of Private Extent of ‘Below Extent of Extent of
Issucr Amount , . . . . , .
No. Placement Investment Grade Unrated’ Securities ‘Unlisted’ Securities
(1)] (2) (3) (4) (5) (6) (7)
Current Year Previous Year | Current Year |Previous Year | Current Year |Previous Year |Current Year |Previous Year Current Year | Previous Year

a) | PSUs 60,00,00,000| 70,00,00,000 3 - - - - - - -
b) | Fls - - - - - - - - - -
¢) | Banks - - - - - - - - - -
d) | Private Corporate - - - -
€) | Subsidiaries/Joint Ventures - - - -
f) |Others 40,00,00,000 | 40,00,00,006]
g) | Provision held towards

depreciation

Total 1,00,00,00,0001 1,10,00,00,000

d) Repo transaction (in face value terms)

(Amount in ¥ )

. Minimum outstanding Maximum outstanding Daily average Outstanding as
Sr.No Particulars . . outstanding
during the year during the year during the year on March 31

)] Securities sold under repo

a) Government securities

b) Corporate debt securities

c) Any other securities

ii) | Securities purchased under reverse repo

a) Government securities 1,00,00,000 1,93,00,00,000 46,00,00,000 1.13,00,00.000

b) Corporate debt securities

c) Any other securities
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The Nasik Merchapts Co-operative Bank Ltd., Nashik
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f@i Namco Bank

(uﬁ-éz Tegee &%) {Multi - State Scheduled Bank)

d) Fraud accounts

Amount in Z crore

Particulars 31.03.2022 31.03.2021

Number of frauds reported 17.00 0.00
Amount involved in fraud (% crore) 2.60 0.00
Amount of provision made for such frauds (% crore) 2.60 0.00
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year. (Z 0.00 0.00
crore)
e) Disclosure under Resolution Framwork for Covid-19-related Stress

Amount in Z crore

With reference to RBI Circulr RBI/2021-21 DOR.No.BP.BC/3/21.04.48/2020-21 dated August06,2020

i) For the half year ended 31 March 2022

Type of Borrower Exposures to Accounts  |Of (A), aggegate of (A} amount Of (A) amount paid [Exposures to
classified as Standard debt that slipped  |written off during |by the borrowers |account classfied as
consequent to into NPA during the half year during the half year |Standard
implementation of the half year consequent to
resolution plan-position implementation of
as at the end of the resolution plan-
previous half -year (A) position as at the

end of this half-
year

Personal Loans 0 0 0 0 0

Corporate Persons* 0 0 0 0 0

Of which MSMEs 18.42 0 0 4.17 22.58

Other 0 0 0 0 0

Total 18.42 0 0 4.17 22.58

Amount in 2 crore

With reference to RBI Circulr RBI/2021-21 DOR.No.BP.BC/3/21.04.48/2020-21 dated August06,2020

Disclosure under Resolution Framwork for Covid-19-related Stress

i) For the half year ended 30 September 2021

Type of Borrower

Exposures to Accounts
classified as Standard
consequent to
implementation of

resolution plan-position

as at the end of the
previous half -year (A)

Of (A), aggegate
debt that slipped
into NPA during
the half year

of {A) amount
written off during
the half year

Of (A) amount paid
by the borrowers
during the half year

Exposures to
account classfied as
Standard
consequent to
implementation of
resolution plan-
position as at the
end of this half-

year

Personal Loans 0 0 0 0 0

Corporate Persons*® 0 0 0 0 0

Of which MSMEs 0 0 0 0 18.42

Other 0 0 0 0 0

Total 0 0 0 0 18.42
30 63"
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S. Exposures
Exposure to Real Estate Sector

; Namco Bank

(Multi - State Scheduled Bank)

(Amount in T )

Category

31.03.2022

31.03.2021

I) Direct exposure

a) Residential Mortgages-

Lending fully secured by mortgages on
residential property that is or will be occupied
by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority
sector advances shall be shown separately.
Exposure would also include non-fund based
(NFB) limits.

b) Commercial Real Estate-

Lending secured by mortgages on commercial
real estate (office buildings, retail space,
multipurpose commercial premises, multifamily
residential buildings, multi tenanted
commercial premises, industrial or warehouse
space, hotels, land acquisition, development
and construction, etc.). Exposure would also
include non-fund based (NFB) limits;

¢) Investments in Mortgage-

Backed Securities (MBS) and other securitized
exposures-

I. Residential
ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on
National Housing Bank and Housing Finance

Companies.

84,40,12,386
123,67,48,823

58,10,19,515
106,82,47,000

Total Exposure to Real Estate Sector

2,08,07,61,209

1,64,92,66,515

b) Unsecured advances

Particulars

31.03.2022

31.03.2021

Total unsecured advances of the bank

Out of the above, amount of advances for which
intangible securities such as charge over the
rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities

_— e —+— o —— ——— ]




The Nasik Merchants Co-operative Bank Ltd., Nashik
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(Multi - State Scheduled Bank)

6. Concentration of Deposits, Advances exposures and NPAs

a) Concentration of Deposits

(Amount in ¥ lakh)

Particulars 31.03.2022 31.03.2021
Total deposits of the twenty largest depositors 9,599.49 8,862.83
Percentage of deposits of twenty largest depositors to total
deposits of the bank 5.38% 5.27%
b) Concentration of Advances (Amount in T)
Particulars 31.03.2022 31.03.2021
Total advances to the twenty largest borrowers 1,56,07,23,402 1,59,97,23.410
Percentage of advances to twenty largest borrowers to total
advances of the bank 18.75% 21.40%
c)Concentration of Exposures (Amount in %)
Particulars 31.03.2022 31.03.2021
Total exposure to the twenty largest borrowers/customers 2,37,38,21,000 2,00,11,00,000
Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/
customers 28.53% 26.77%

d)Concentration of NPAs

(Amount in ¥ lakh)

Particulars 31.03.2022 31.03.2021
Total Exposure to the top twenty NPA accounts 1,742.36 5,273.86
Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs. 52.58% 51.37%
7. Transfers to Depositor Education and Awareness Fund
(DEA Fund) (Amount in ¥ lakh)
Particulars 31.03.2022 31.03.2021
Opening balance transferred to DEAF 1,495.93 1,330.97
Add : Amount transferred to DEAF during the year 199.37 188.65
Less : Amount reimbursed by DEAF towards claims 46.07 23.69
Closing balance of DEAF account 1,649.23 1,495.93
g. Disclosure Of Facilities Granted To Directors And Their Relatives

Particulars 31.03.2022 31.03.2021
Fund Based Nil Nil
Non Fund Based Nil Nil
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8 Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the
Offices of Banking Ombudsman (OBOs,
sr. No Particulars 31.03.2022 31.03.2021

Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year

Number of complaints received during the year

Number of complaints disposed during the year

3.1 Of which, number of complaints rejected by the bank

4 Number of complaints pending at the end of the year

Maintainable complaints received by the bank from OBOs

5  |Number of maintainable complaints received by the bank from OBOs 5 5
5.1 Of 5, number of complaints resolved in favour of the bank by BOs 5 5
5.2 Of 5, number of complaints resolved through conciliation/mediation/advisories issued by BOs 5 5
5.3 Of 5, number of complaints resolved after passing of Awards by BOs against the bank 0 0
6 |Number of Awards unimplemented within the stipulated time (other than those appealed) 0 0

Note: Maintainable complaints refer to complaints on the grounds s

pecifically mentioned in BO Scheme 2006 and covered within the ambit of the Scheme.

9. Other Disclosures
a) Business Ratio

Particular 31.03.2022 31.03.2021
) Interest Income as a percentage to Working Funds 8.11% 8.35%
i) Non-interest income as a percentage to Working Funds 2.37% 1.37%
iii) Cost of Deposits 4.25% 4.85%
iv) Net Interest Margin 4.48% 3.85%
v) Operating Profit as a percentage to Working Funds 2.33% 2.66%

i 1.37% | 0.77%
*As per RBI Guidelines (Amount n ?)
b. Bank Assurance Business
Particular 31.03.2022 31.03.2021
Income Received from space sharing 14,13,632
¢. Marketing and Distribution | Nil Nil
d. Disclosure regarding Priority Sector Lending Certificate (PSLCs) Nil Nil
e. Provisions and Contingencies (Amount in )
Provision debited to Profit and Loss Account 31.03.2022 31.03.2021
1) Provisions for NPI -
ii) Provision towards NPA 4,85,68,000 | 23,76,20,000
iii) Provision made towards Income Tax-Defered Tax 12.79.45,253 | 12,32,50,000
iv) Other Provisions and Contingencies (with details) 2,83,05,709 1,85,00,000
Provision for Impairment of Assets 27,27,262 -
Provision for Standard Assets 30,00.000 1,00,00,000
Provision for Restructerd Loan 2,25,78.447 85.00.000 |
f. Payment of DICGC insurance Premium (Amount in )
Particulars 31.03.2022 31.03.2021
Payment of DICGC Insurance Premium 2,01,59,508 1,88,28,982

LArrears in payment of DICGC premium - -

6 3th
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Additional Disclosure of Information as per RBI Circular No.
UBD.CO.BP.PCB.20/16.45.00/2002-03 Dated 30/10/2002
(Amount in X lakh)

34

Particulars 31.03.2022 31.03.2021
Capital to Risk Asset Ratio (CRAR) 37.58% 38.00%
Movement of CRAR for Two Year
Capital Fund-Tier 1 Capital 25,938.32 23,962.73
Capital Fund- Tier 2 Capital 4,823.16 4,744,19
Risk Weighted Assets 81,852.75 75,535.20
Investments in Government Securities
Book Value 83,038.94 90,005.86
Face Value 82,589.00 89,089.00
Market Value 84,681.26 93,266.03
Advances Against
Real Estates Construction Business and Housing 11,707.82 5,810.20
Advances against Shares and Debentures 0.00 0.00
Advances to Directors, their Relatives, Companies/ firms in
which they are interested
Fund Based 0.00 0.00
Non-fund Based 0.00 0.00
Average Cost of Deposits 4.25% 4.85%
NPAs
Gross NPAs 4,309.79 10,266.56
Net NPAs 0.00 0.00
Movement in NPAs
Opening Balance 10,266.56 5,137.44
Add: Addition during the year 1,951.06 5,081.61
Less: Closed/Recovered/Written Of 7,907.83 698.58
Closing balance 4,309.79 9,520.47
Note: Rs.746.09 Cr. difference in opening balance due to non incorporator of NPA effects
an per previous auditor Bank has now incorporated correct figure of opening balance au on

st April 2021
Profitability
Interest income as a percentage of Working Funds 2.11% 7.98%
Non-interest income as a % of Working Funds 2.37% 1.31%
Operating Profit as a % of Working Funds 2 330, 2.54%,
Return on Assets (Before Tax) 1.78% 1.21%
Return on Assets (After Tax) o 0.68%
Business (Deposits + Advances) per employee jgﬁ{ 462.67
Profit per employee (Before Tax) 6.10 5.30
Profit per employee (After Tax) 424 2.95
Provision Made towards NPAS 485.68 2.376.20
Movement in Provisions
Towards NPAS 220.25 4465,87
Towards Deprecation on Investments 0.00 0.00
Towards Standard Assets 30.00 100.00
Towards Impaired Assets 2797 0.00
Towards Restructerd Loan 225.78 85.00
Foreign Currency Assets/Liabilities NIL NIL
Payment of insurance premium to DICGC, including arrears, if any 201.60 188.29
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Composition of Non SLR Investments ( % In Lakhs)
No. Issuer Amount | Extent of below Investment | Extent of Unrated Extent of Unlisted
Grade Securities Securities Securities
1 | PSUs 6000 0 0 0
2 | Fis 0 0 0 0
3 | Public & Private Banks 0 0 0 0
4 | Others NCD's
(Corporate & NBFC) 4000 0 0 0
5 | Provisions held
towards depreciation 0 0 0 0
Total 10000 0 0 0

ii) Non-Performing Non-SLR Investments

( T In Lakhs)

Particulars Amount
Opening balance 0.00
Additions during the year since 1st April 2021 0.00
Reductions during the above period 0.00
Closing balance 0.00
Total provisions held NIL

AS - 17 "SEGMENTAL REPORTING"
The bank has recognized the business segments as the primary reporting segments (viz. Banking operations & Treasury
operations) and geographical segments as secondary segments (viz. domestic segment only, since the bank does not

have any overseas branch) in accordance with AS - 17.

Particulars Treasury Other Banking Operations Total

31.03.2022 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.03.2021
Revenue 98,07,44,535| 1,07,78,02,485 | 1,25,35,10,087| 87,48,22,222 2,23,42,54,622 1,95,26,24,707
Segmental
Expenses 19,07,81,184 22,65.19,583| 1,21,46,04,016 | 1,19,19,52,047 1,40,53,85,200 1,41,84,71,630
Results 78,99,63,351 85,12,82,902 3,89,06,071 -31,71,29,824 82,88,69,422 53,41,53,078
Provisions - - 40,97,78,154 25,61,20,000 40,97,78,154 25,61,20,000
Profit Before
Tax 78,99.,63.351 85,12.82.902 -37,08.72,083_ -57,32.49.824 41,90.91,268 27.80.,33.078
Tax Expenses - 12,79,45.253 12,32,50,000
Net Profit - 29,11,46,015 15,47,83,078
Segmental
Assets 10,43,40.79.472| 11.84.07,71,845 | 13,05,62,75.12(_10,80,12.09,186 23.49,03,54,593| 22.64,19,81.031
Unallocated
Assets - 4,48,33,840 25,93,69.499
Total Assets 23,53,51,88,433| 22,90,13,50,530
Segmental
Liabilities 10,43,40,79,472| 11,84,07,71,845 | 13,10,11,08,96¢ 11,06,05,78,685 23,53,51,88,433] 22,90,13,50,530
Unallocated
Liabilitics - - - - - -
Total Liabilities 23,53,51,88,433| 22,90,13,50,530

$ Unallocated Assets represents advance tax, TDS, Refund Due amount and Deferred Tax Assets.
# Unallocated liabilities represents provision for income tax payable.
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e
Cash Flow Statement (Amount in ¥ )
Particulars Ason 31.03.2022| As on 31..03.2021

Cash Flow from Operating Activities
Net Profit as per Profit and Loss A/C 29,11,46,016 15,47,83,079
Add: Adjustment for :
Provision for Income Tax 0 0
Provision for Deferred Tax 12,79,45,253 12,32,50,000
Provisions for BDDR 7,68,73,709 25,61,20,000
Interest Paid on Govt Securities 13,98,08,106 20,79,33,003
Profit / (Loss) on Sale of Assets 0 30,16,988
Written off of NPA Accounts 33,29,04,445 0
Amortisation of investment 1,66,79,328 0
Depreciation on Shifting of Investment 3,42,93,750 0
Depreciation on fixed assets 4,40,19.013 2,70,20,848

77,25,23,604 61,73,40,840
Less :
Profit on Sale of Security 2,73,38,035 7,69,59,141
Profit on Sale of Assets 17,21,910 0
Short Term Gain on Mutual Fund 1,40,80,582 87,10,905
Dividend received from Co- operative Banks 12,500 0
Interest Earned on Investments 93,93,13,417 99,21,32,439

98,24,66,444 107,78,02,485
Adjustments for :
Net Increase / (decrease) Reserves -2,46,99,924 18,12,83,467
Net Increase / (decrease) Deposits 103,25,45,556 143,48,96,807
Net Increase / (decrease) in Other Liabilities & Provisions| -1,07,79,21,400 46,63,55,598
Net (Increase) / decrease Advances -84,70,72,319 -87,85,80,654
Net (Increase) / decrease Other Assets 78,62,10,940 -85,38,08,887
Cash Generated from Operations -13,09,37,146 35,01,46,330
Income Tax Paid 0 0
Cash Generated from Operating Activities ( A) -4,97,33,971 4,44,67,764
Cash Flow from Investing Activities:
Interest Earned on Investments 93,93,13,417 99,21,32,439
Interest Paid on Govt Securities -13,98,08,106 -20,79,33,003
Dividend received from Co - operative Banks 12,500 0
Profit on Sale of Security 2,73,38,035 7,69,59,141
Short Term Gain on Mutual Fund 1,40,80,582 87,10,905
Net Decrease in Investment 140,66,92,373 -85,87,43,352
Net (Increase) / decrease Fixed Assets -11,09,73,057 -4,11,63,937
Cash Generated from Investing Activities ( B) 213,66,55,745 -3,00,37,807
Cash Flow from Financing Activities
Increase in Share Capital 29,89,500 53,62,100
Dividend paid during the Year -5,09,71,764 0
Cash Generated from Financing Activities (C) -4,79,82,264 53,62,100
Net Increase in Cash & Cash Equivalent during Year
(D)=(A+B+C) 203,89,39,510 1,97,92,057
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(Amount in ¥ )

Particulars As on 31.03.2022 As on 31..03.2021

Cash and Cash Equivalent at beginning of the Year

Cash and Balance with RBI 99,55,53,014 74,24,30,179
Balance and FD with other Banks 2,96,55,413 27,26,03,682
Money at Call and Short Notice 0 0
Cash and Cash Equivalent at beginning of the Year (E) 102,52,08,427 | 101,50,33,861
Cash and Cash Equivalent at end of the Year

Cash and Balance with RBI 94,77,86,749 99,55,53,014
Balance and FD with other Banks 211,63,61,188 3,92,72,905
Money at Call and Short Notice 0 0
Cash and Cash Equivalent at end of the Year F= (D) + (E) 306,41,47,937 | 103,48,25,918

Note ; Difference in opening cash and cash equivalent due to regrouping of NMC ATM POS IMPS Settlement Account.

As per our report of even date.

For Birari & Kulkarni
Chartered Accountants

FRN : 116559W
CA Rohan S Kulkarni

Partner

M No. 165613

UDIN: 22165613AMAGKO6980
30.06.2022

Nashik

For and on behalf of the Board of Director of

The Nasik Merchants Co-Op. Bank Ltd., Nashik

Hemant Dhatrak Ranjan Thakare

Sohanlal Bhandari

Chairman Public Relation Director Director
Vishram Dixit Trigun Kulkarni Gangadhar Targe
CEO General Manager Chief Accountant
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Budget for the Financial Year 2022 - 2023

St llncome Budget For 2021-22  |Actual as on 31 Mar |Budget For 2022-23

No. 2022

1 Interest Received on Loans 85,00,00,000.00 78,28,61,166.00 1,02,79,00,000.00
Interest Received on

2 Investment 80,00,00,000.00 79,95,01,619.00 91,00,00,000.00

3 Commission and Exchange 20,00,000.00 25,50,997.00 30,00,000.00
Short Term Gain on Mutual

4 Fund 1,00,00,000.00 1,40,80,582.00 1,00,00,000.00
Write off NPA Principal

5 Recover 45,00,00,000.00 38,91,98,207.00 50,00,00,000.00

6 Profit In Investment Turnover 9,00,00,000.00 2,73,38,035.00 3,00,00,000.00

7 Other Income 6,00,00,000.00 7,71,16,618.00 8,50,00,000.00
Profit /Loss on Sale Of Asset 0.00 17,99,292.00 0
Grand Total 2,26,20,00,000.00 2,09,44,46,516.00 2,56,59,00,000.00

;r_ Expenditure Budget For 2021-22 2;;?' ason 31 Mar [Budget For 2022-23

0.

1 Interest Paid /To Deposit 93,00,00,000.00 70,75,59,232.00 93,69,60,000.00

2 Salaries and Allowances 30,00,00,000.00 31,05,33,546.00 33,00,00,000.00

3 Staff Training Account 25,00,000.00 7,26,846.00 25,00,000.00

4 Directors Meeting Allowances 30,00,000.00 32,71,550.00 35,00,000.00
Directors/Administrator

S |Training 10,00,000.00 6,96,556.00 10,00,000.00

6 |Audit Fee Paid /To be Paid 35,00,000.00 56,26,237.00 60,00,000.00

7 Printing and Stationery 70,00,000.00 42,40,437.00 70,00,000.00

8 DICGC Premium/Insurance 2,50,00,000.00 2,16,98,881.00 2,50,00,000.00
Professional Fees and Legal

9 Fees 1,25,00,000.00 79,21,512.00 1,00,00,000.00

10 |Postage and Telephone 50,00,000.00 49,47,729.00 50,00,000.00

11 [Advertisement 50,00,000.00 54,21,878.00 50,00,000.00

12 |Depreciation 4,00,00,000.00 4,40,19,013.00 4,75,00,000.00

13 |Repairs and Maintenance 2,00,00,000.00 1,41,64,368.00 2,00,00,000.00

14 |Service Tax / GST 2,00,00,000.00 97,68,397.00 1,25,00,000.00
Rent, Rates, Taxes and

15 |Insurance 4,30,00,000.00 3,95,25,505.00 4,00,00,000.00

16 |Vehicle Expenses 14,00,000.00 7,09,365.00 10,00,000.00

17 |Other Expenses 6,01,00,000.00 2,49,85,186.00 3,50,00,000.00

18 |Amortization on Investment 2,00,00,000.00 1,66,79,328.00 2,00,00,000.00

19 |Network Usages Charges 50,00,000.00 40,38,158.00 50,00,000.00

20 |Exgratia Covid-19 ( Loan) 0.00 47,49,619.00 0.00
Shifting Investment on

21 (Depreciation 0.00 3,42,93,750.00 0.00

22 |Write off NPA A/C 33,29,04,445.00

23 |Provisions 5,80,00,000.00 20,48,18,962.00 25,00,00,000.00

24 [Net Profit 70,00,00,000.00 29,11,46,016.00 80,29,40,000.00
Grand Total 2,26,20,00,000.00 2,09,44,46,516.00 2,56,59,00,000.00
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Excess Expenses Over Budget During the Financial Year 2021-2022
Sr.| Expenditure Budget for Actual as on | Expenses Over
No 2021-22 | 31 March 2022 | Budget 2021-22
1 | Salary and Allowances 30,00,00,000 30,07,86,354 7,86,354
2 | Directors Meeting Allowances 30,00,000 32,71,550 2,71,550
3 | Audit Fee 35,00,000 56,26,237 21,26,237
4 | Advertisement 50,00,000 54,21,878 4,21,878
5 | Depreciation 4,00,00,000 4,40,19,013 40,19,013
6 | Covid-19 Interest 47,49,619 47,49,619
7 | Govt. Securities Shifting - 3,42,93,750 3,42,93,750
8 | Write of NPA Loan Account - 33,29,04,445 33,29,04,445
Total 35,15,00,000 73,10,72,846 37,95,72,846
PROGRESS AT A GLANCE (¥in Thousand)
Year Members| Share| Deposits| Advances| Working | Net Profit | Audit
Capital Capital | OR Loss| Class
1959 - 1960 316 89 500 501 979 -2 -
1969 -1970 814 227 3177 2903 4467 36 A
1979 -1980 7234 2473 55078 41127 63939 1115 A
1989 -1990 57330 19681 477098 366495, 605689 16018 A
1999-2000 131670 | 106964 | 3392025 2256968| 4416316 124554 A
2000-2001 132229 | 120167 | 3902844 2766308| 4992851 109882 A
2001-2002 132591 130295 | 4428362 2897421 5660288 125718 A
2002-2003 137065 | 137125 | 4691202 2812783 6040268 37809 A
2003 -2004 137959 | 144941 | 5035703| 2658892| 6573247 54309 A
2004-2005 138057 | 146797 | 4260629| 2363797| 5895312 69081 A
2005-2006 137540 | 153060 | 4476209 2266265| 6344465 72709 A
2006 -2007 137228 | 156086 | 4698351| 2183958| 6733673 40348 A
2007-2008 137395 | 166085 | 5170147 2396231| 7469122 82930 A
2008 -2009 146112 | 193908 | 5701860| 3226433| 8695822 126088 A
2009-2010 155204 | 223759 | 7135161 3697714| 9624174 173473 A
2010 -2011 159156 | 258458 | 8057455| 4852104|10760357 194621 A
2011-2012 164910 | 299728 |10142886| 6805859|13060437 205596 A
2012-2013 170869 | 364836 | 14014882| 9103915[17539534 251974 A
2013-2014 173422 | 430374 12219724 9440274 16060099 351580 A
2014-2015 175192 | 463294 | 13804117 9357734| 18106484 419453 A
2015-2016 177521 | 486868 | 14482740{ 9392872| 19230896 412864 A
2016-2017 179186 | 510051 [ 16067984 9089058|21136664 376821 A
2017-2018 179905 | 501226 | 14862958 8490859|20711768 259559 A
2018-2019 179953 | 506009 | 14106636( 8600128|20085872 179306 A
2019-2020 180551 | 500843 | 15380783 | 6595761| 19313820 309608 A
2020-2021 182191 | 506205 | 16815680 7474341(21007270 154783 A
2021-2022 184263 | 509195 | 17848225| 8321414|22342241 291146 A
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Name of Bank

The Nasik Merchants Co-op. Bank Ltd., Nashik
(Multi- State Scheduled Bank)

Address of Administrative Office

A-16, Industrial Estate, Babubhai Rathi Chowk, Netaji
Subhashchandra Bose Marg, Satpur, Nashik 422007

Registration Number and Date

22095 DT. 11/06/1959

RBI Licence Number and Date

MH/978/P DT.12/08/1988

Registration Number and Date

M.S.C.S./C.R./113/2000 DT. 25/10/2000

as Multi-State Scheduled Bank
Jurisdiction

Whole Maharashtra State, Ahmedabad and Surat in
Gujarat State, Hyderabad in Telangana State,
Indore in Madhya Pradesh State and Delhi State.

No of Branches including HO

81

Membership

Regular - 184263 Nominal - 11023

FINANCIJAL STATUS OF BANK AS ON DATE 31 MARCH 2022

( %in lakhs)

S.N. | PARTICULARS 31 MARCH 2022
1 Paid up Share Capital 5091.95
2 Total Reserve Fund 35259.56
3 Total Deposit 178482.25

a) Saving 53908.30

b) Current 18062.01

¢) Fixed 106511.94
4 Total Loan 83214.14

a) Secured 79991.25

b) Unsecured 3222.89
5 Total % of Priority Sector 51.87%
6 Total % of Weaker Sector 11.76%
7 Investment 124591.09
8 Gross NPA 5.18%
9 Net NPA 0.00%
10 Net Profit 2911.46
11 Percentage of Overdues 2.33%
12 CRAR 37.58%
13 Audit Rating A
14 Working Capital 223422.41
15 No of Staff 687

Officer & Assistant 563

Office Assistant 124

40
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Public Notice
Compliance for KYC Norms —

All the Customers and members are informed that those who have not yet completed the KYC
formalities of their Bank accounts as per the directives from Reserve Bank of India are required to
submit the papers viz. Photo ID, including Pan Card, Adhar Card, Diriving licence etc. and address
proof including electricity bill, telephone bill etc. and coloured photograph should submit the
necessary papers to respective branches at the earliest.

Please note that the account holders who will not complete KYC formalities will not be
allowed to operate their accounts henceforth. We have already sent the letters to all customers on the
addresses available on bank record, however those who have not received the letter, we request you to
treat this notice as a letter and complete the necessary formalities immediately.

Missed Call Alert.
The Bank account holder can check the balance of his deposit account on toll free number 8046878369.
After the missed call received from his registered mobile, Bank will provide the balance in respective
account by SMS. I request all account holders to register their Mobile numbers with respective
branches for availing this facility.
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Amendments of Bye-Laws

Clause
No.

Existing Clause As Per

Bye-Laws

Text Incorporated After
Amendments

Reason
Amendments

51

An applicant shall comply
with the following conditions
before sanction of any loan /
advance facility applied for :-

aj

Give an undertaking to
the Bank that the
applicant shall not have
more than two children,

b) In case of the applicant

d]

having more than two
children before these
Byelaws became
applicable, he shall
undertake and declare
that he shall nothave any
more issue/s thereafter,
While sanctioning, a
condition shall be set to
the effect thatin case
breach of the
undertaking/
declaration, the dues
against the loan/
advance facility shall be
recovered forthwith in
onelump sum

This Clause of the
Bye-laws shall be
applicable and binding
on all persons
irrespective of their
caste orreligion.

The Said Clause is
deleted.

Norms of similar nature
donot appear elsewhere
in other co coprativ
Bank's. As well as
statutory Auditors in their
reports have suggested
that this clause should be
reviewed and deleted.

10 (v)

In any Circumstances

, the

strength of the nominal
members may not be more
than one fourth (1/4 th) of the
regular members

In any Circumstances
strength of the nominal
members may not be more
than one fourth (1/5 th) of the
regular members

the

As per Reserve Bank Of
India Guidelines

44
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FFHTAT &3 o1 Al GO Y Haiia
ST AeRTeA 27eae Wl ofl, gHaS e,
faamme swemy Wi sh, S i oo
Imeaer s, TSRTVIS ST, “THTAR FTAHTHh
HTeE |, IR B, § ) Y 99T
sft. Wigeners WEW, off. awaw e g u9d
Mr.Hemant Dhatrak 'Ex. Chairman'
Mr.Prakash Dayma 'Ex. Vice Chairman'
Mrs. Shobhatai Chajjed 'Ex. Public
Relation Director & Mr. Vasant Gite
Hon. Chairman Addressing to the 63rd
Annual General Meeting held on 30th
September 2021.

./Vamco Bank

(Mutti - State Scheduled Bank)

AT LALITS! T3 it e
i =ren faafeRiy fag v

All Directors on the occasion of
election Mr. Vasant Gite as a
Chairman.

Sehedl €3 &1 9T o W IRl
[Ny Sufedd doha gHETa
THHE. .

Honorable Members attending the
63rd Annual General Meeting of
the Bank
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FHTAT IULAWAET o1, TR AR F FIEU—
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97, WIEAATE1 VST aehe! deahTel 31eas
1. oA, gHASH YTk, HETeleR 911, WeRTors <,

Board Of Directors on the occasion of
Election of Vice Chairman Mr.Ashok
Sonje & Public Relation Director

Mr. Ranjan Thakare.

re Y
| N S

; Namco Bank
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AEHTENA ey Wi, ofl. Reastl avaes, weawTe
Iqemer sfi TERTIIS TAHI, TehIcA TTHUH
AT Hl. TR B, faemm Ay

. off. aEAs i des SIg SeTeted

i, Wreeners WeH, . fawash anm.

While Addressing the Special General
Meeting of the Bank Mr. Hemant Dhatrak
‘Ex. Chairman', Mr. Prakash Dayama

‘Ex. Vice Chairman, Mrs. Shobhatai Chajjed
‘Ex. Public Relation Directors' &

Mr. Vasant Gite Hon. Chairman, Senior
Directors Mr. Sohanlal Bhandari, &

Mr. Vijay Sane.

WTCTERH AT WERIg AT 3, A TESl § TES
TR0 T AL . BTRrE YeEes, WU Wy e
Tl UHTATE 43, WIS S steagt w15, T
ST, WA= Y A9 . ofl. FEpERSt vae qon o9

Then Ex. Guardian Minister Of Nashik and
'Ex. Minister of Food Civil Supplies and
Consumer Protection' of Maharashtra State
Hon. Mr.Chhaganraoji Bhujbal Senior BJP
Leader Mrs. Pankajtai Mundhe, Chairman of
The Saraswat Bank Ltd. Hon. Gautamji
Thakur, Senior Leader Of BJP Hon. Mr.
Jaykumarji Rawal and all Board Of Directors.
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While Addressing the Sneh Melawa of

Servants Dated 9th April 2022 of :

Mr. Hementji Dhatrak Ex. Chairman ‘f;ﬂlf
Mr. Vasantji Gite Chairman, Sinior Director ) p

(Multi - State Scheduled Bank)

YT H A AT ST aeed
faym ~q@ @ Y.

All Head of the Departments and Branch
Manager Undergoing training in newly
constructed state of the art training
center at the Administrative office of the
Bank.

Mr. Sohanlalji Bhandari & all Directors. j o ‘
o dbat
, I
'
A—— Mo

T waes fReare Tadua s & sua
T TaRTeR Suftudia dohel dchTel 1881
o, ofi. TS ST, #. W engeret
T fagm < vaTes d FaEge.

During the Namco Cup Cricket
tournament, the 'Ex. Chairman' of the
Bank Hon. Mr. Hemantji Dhatrak,
Director Mr.Ashokji Sonje, Mr. Ranjanji
Thakare, Mr. Santoshji Dhadiwal as well
as Directors of Vishwas Bank & Namco
Bank Staff.
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Branch
Admin. Office
Dhanwardhini
Moming-Evening
Satpur
Panchvati
Tilakwadi
Bhadrakali
Saikheda
Gandhinagar
Trimbakeshwar
Cidco
Poona Road
Gangapur Road
Ambad
Raviwar Karanja
Igatpuri
Pawan Nagar
Manmad
Nampur
Umrana
Vinchur
Lasalgaon
Pimpalgaon
Malegaon
Satana
Nashik Road
Ghoti
Kalwan
Indira Nagar
Sinnar
Dindori
Jalana
Pune
Jalgaon
Ahmed Nagar
Dadar
Nandgaon
Adgaon Naka
Vani
Chandwad
Hyderabad

dHEh dh
(nfre-w2 Vregee ¥%)

* Branches Name, IFSC Code and Phone Numbers *

IFSC Code
NMCB0000001
NMCB0000002
NMCB0000003
NMCB0000004
NMCBO0000005
NMCB0000006
NMCB0000007
NMCB0000008
NMCB0000009
NMCBO0000010
NMCB0000011
NMCB0000012
NMCBO0000013
NMCBO0000014
NMCB0000015
NMCB0000016
NMCB0000017
NMCB0000018
NMCB0000019
NMCB0000020
NMCB0000021
NMCB0000022
NMCB0000023
NMCB0000024
NMCB0000025
NMCB0000026
NMCB0000027
NMCB0000028
NMCB0000029
NMCB0000030
NMCB0000031
NMCB0000032
NMCB0000033
NMCB0000034
NMCB0000035
NMCB0000036
NMCB0000037
NMCB0000038
NMCB0000039
NMCB0000040
NMCB0000041

Phone Nos.
0253-2308200-06

k) et

oLy,

%
£
A

0253-2308217- 19

0253-2308221, 22
0253-2308223
0253-2512996
0253-2308224, 25
0253-2308226, 27
02550-232074
0253-2414311
02594-233155
0253-2392319
0253-2308228
0253-2308229
0253-2308230
0253-2308231, 32
02553-244238
0253-2393793
02591-222610
02555-234294
02598-224469
02550-261155
02550-266942
02550-251282
02554-251002
02555-224015
0253-2460160
02553-220816
02592-221739
0253-2325793
02551-222084
02557-221402
02482-236107
020-24484003
0257-2221364
0241-2354262
022-24155106
02552-242516
0253-2531993
02557-220700
02556-253218
040-24734029

Branch
Shrirampur
Rahata
Surat
Ashoka Marg
Mumbai Naka
Sangamner
Old Nashik
Ozar
Aurangabad
Girnare
Niphad
Yeola
Govind Nagar
Deolali Camp
Harsul
Ashok Nagar
Jail Road
Surgana
Lasur Station
Bhagur
Peth
Deola
Gole Colony
Vashi
Chakan
Dhule
Anandvalli
Malegaon (sinnar)
Nandurbar
Dondaicha
Bhosari (pune)
Mhasrul

Untwadi (trimurty)

Adgaon

Gonde Dumala
Chandori
College Road
Hanuman Wadi
Abhona
Makhamalabad

IFSC Code
NMCB0000042
NMCB0000043
NMCB0000044
NMCB0000045
NMCB0000046
NMCBO0000047
NMCB0000048
NMCB0000049
NMCB0000050
NMCB0000051
NMCB0000052
NMCB0000053
NMCB0000055
NMCB0000054
NMCB0000056
NMCBO0000057
NMCB0000058
NMCBO0000059
NMCB0000060
NMCB0000061
NMCB0000062
NMCB0000063
NMCB0000064
NMCB0000065
NMCB0000066
NMCBO0000067
NMCBO0000068
NMCB0000069
NMCB0000070
NMCB0000071
NMCB0000072
NMCB0000073
NMCB0000074
NMCB0000075
NMCB0000076
NMCB0000077
NMCB0000078
NMCB0000079
NMCB0000080
NMCB0000081

Phone Nos.
02422-222650
02423-243656
0261-2631670
0253-2236470
0253-2501938
02425-222191
0253-2595811
02550-271271
0240-2340729
0253-2215603
02550-242006
02559-267008
0253-2471130
0253-2492525
02558-227555
0253-2351921
0253-2431966
02593-223258
02433-241059
0253-2490040
02558-225525
02592-228106
0253-2310062
022-27664740
021-35249009
02562-233066
0253-2342767
02551-230468
02564-220069
02566-246470
020-27110171
0253-2532772
0253-2390030
0253-2304774
02553-225175
02550-232974
0253-2314881
0253-2510081
02592-240002
0253-2530181
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